RURAL MUNICIPALITY OF CANA NO. 214

SYNOPSIS OF ANNUAL FINANCIAL STATEMENT 2022

INDEPENDENT AUDITORS' REPORT

Ta: The Reave and Council
Rural Municipality of Cana Mo, 214

Opinion

We have audited the financial statements of Rural Municpality of Cana Mo, 214 {the Muenicipality) which comprise the
statement of financial position as at December 31, 2022, and the statemenis of operations, changes In net financial assets
and cash flows for the year then ended, and notes to the financial statements, Including a summary of signiffeant accounting
policies.

In our apinien, the accompanying consafidated finzncial statements presant fairly, in all material respects, the financial
pozithon of the Muricipality as at Decenber 31, 2022, and the results of its operations, changes in net financial assets and its
cash flews for the year then ended in accordance with Canadian public sector accounting standards,

Basis for Opinlen

We conducted our audit I accordanes with Canadian generally accepted auditing standards, Our responsibillties under
those standards ara further described in the Auditor's Responsibilities far the Audit of the Financial Statements section of our
report. We are independent of the Munkclpality In accordance with the ethical requirernants that are relevant to our audit of
the financial statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with these
reguirements. We beliowe that the audit evidence we have obtsined is sufficient and appropriate to provide a basls for our
audi; opinion.

Responsibilties of Manogement ond Those Chorged with Governance for the Financlal Statements

Manzgement is responsible for the preparation asd falr presentatlon of the financlal statements In acogrdance with
Canadian public sector accownting standards, and for such internal control 25 management determines is necessary to enable
the preparation of the conselidated finandal statements that are free from material misstatement, whether due to fraud or
BT,

In preparing the financial statements, management is respansible for asscssing the Municlpality's abllity te eantinie 85 3
guing concern, disdosing, as applicable, matters related to going concern and wsing the going concern basls of accounting
unless management elther intends to liguidate the Munkclpality or to cease operations, or has no realistlc altemative but te
o 50,

Those charged with governance are respansiple far overseeing the Punicipality's financial reparting process.

Auditor's Responsibllities for the Audlt of the Financial $totements

Our ohbjectives are to obtain reasonable assurance about whether the financial statemeants as a whale are free from material
misstaternent, whether due te frawd or error, end to lssue an auditor’s report that Includes our opinlon, Reasonabls
asserance |5 a high level of assurance, but Is not 2 guarantee that an audit cenducted In accordance with Canadlan generally
accepted suditing standards will always detect a material misstatement when It exists. Misstatements cain arise from fraud
orerror and are considered material if, individually or In the apgregate, they could reasonably be expected to Influsnce the
emnomic decisions of users taken on the basis of these flnancial statements. As part of an audit In accordance with
Canadian generally accepted auditing standards, we exercise professionsf judgment and maintain professional skepticium
thraughout the audit, We also:

Contimusd on the next page..
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. Idntily and assess the risks of material misstatement of the financial statements, whether due to fraud or EITOr,
dusign and perform audit procedures responsive to thase risks, and obtain audit evidence that is sufficient and
approprizte to provide a basis for our oplnlon, The risk of not detecting a materlal misstatement resulting from
fraud Is higher than for one resulting from efror, as fraud may invelve collusion, forgery, intentional omissions,
miseepresentations, or the overrlde of internal cantrol,

Obtain an understanding of internal control relevant to the audlt In order to design audit procedures that are

appropriate In the circunstances, but not far the purpose of expressing an opinion on the effectiveness of the
Municipallty's internal contral,

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting sstimates and
related disclosures made by manzgement,

- Conclude on the appropriatensss of management's use of the golng concern hasis of accounting and, sased on
the auit evidence obtained, whether a material uncertainty exists related to avents or conditions that may cast
significant doubt on the Municipality's ability to continue as a jgoing concern. |f we conclude that a material
uncertainty extsts, we are roquired to draw attention in our audter's repert to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audlt evidente obtained up to the date of our auditor's report. However, future events or conditions may
cause the Municipality to cease to continis a5 4 EOing Concern.

- Evaluate the overall prosentation, structure and content of the financial statements, including the disclosures,
and whether the consalidated financlal staterments represent the underlying transactions and events in a mander
that achieves fair presentation.

We communicate with those charged with governance regerding, amang other matters, the planned scope and timing of

the audit and signifizant audt findings, including 2ny significant deficiencies In internal contral that we identify durlng our
audit.

PRAIRIE STRONG
Chartered Professianal Accountants

rdelville, Saskatchawan
Aprlt 11, 2073



Rincad Municipality of Cagia Ne. 214
Siatemnent of Financial Positlon

Rural Munlcipnlity of Cana No, 214

Statement of Operations
Ag ol Decenther 31, 2022
Suatens=nn 2
2012 Tudget 22k it
REVENLUES
Taxes and Orher Unconditional Bevemie (Schedule 13 1,409,290 [ A00 801 1417700
Fes amed Charges (Sehedule d, 5) 33,080 47.5%3 SRART
Cordilional Granis (Schedule 4, 5) M.710 24,030 21,030
Tangible Capital Asset Sales - Goain {Schedule 4, 5) 13,84l .
Land Sales - Galn (Schedule 4, 3) - 200 -
Inwestment Incrme and Coatenissioss (Schedute 4, 5) 10240 40,306 11,83
Restructurings [Sehecule £.5) - - -
Cther Revernes (Schedale 4, 53 1,000 1,437 57,365
Total Revennes 1,450,520 1,513,517 1,566,413
EXPENSES
General Govemiment Services {Schedule 1) 25300 ATa476 67,501
Progective Services (Schedule 3} A% 500 Ee R ] 67,277
Transporiation Services {Schedule 3} QE7.500 5,541 734,537
Ervimommental and Pabilic Heallh Services (Schedule ) 750 15,853 22217
Planning and Development Services (Schedule 3) 2.0 B3 1710
Recreption and Cultural Services (Scheclule 33 13,660 13,661 13,661
Lility Sersdees (Sehecule 3) B . .
Bestnsciiings (Sehedule 1) - - -
Totnl Expenses 1,352,020 1,299,815 1,106,903
Surplis (Peficid) of Revenuss over Exponses before Oaher Capiinl Contribatinss 148, B0y 230,652 d59, 514
Provincial!Federal Capital Oroits aind Contriliaions {Sehedule 4, 5) 53,580 2,700 105,644
Sorplus Deficit) of Revenues over Expenses 202,380 Zan 482 55,154
Avenmulated Surplos (Deficity, Beginning of Year 4,214, 181 4214181 3,649,027
Accunwlated Surplus (Deficith, End of Year Al 561 4,400,563 4,214,181

As at December 31, 2022
Sratement |
2022 2021
FINANCIAL ASSETS
Cash and Temporary Investments (Hole 2) 2,710,619 2,376,126
Tanes Receavable - Municipal (Note 1) 76,474 T8, 685
Cihier Accounts Receivahbe (Mot 4) 54576 0Ll
Assels Held for Sale (Mote 5) 3 3
|Long-Term Investments (Mot b} 67,745 85,208
Dbt Charpes Recoverable . .
Ciher - -
Total Financial Assets 20908421 2,567,133
LIABILITIES
Bank Indebredness - -
Accounts Payable 165,475 I 1,855
Acerued Liabalities Payable - -
D posits R
Deferred Revenue B, 046
Accried Landfill Costs -
Liahility for Comtaminated Sies -
Cibher Linbilitics
Leng-Term Debd {Mode 7) -
Lease Obligations - -
Tatal Liabilities F73475 11,855
NET FINANCIAL ASSETS (DEBRT) 2,535,946 2,555,208
NON-FINANCIAL ASSETS
Tangible Capital Assets (Schedule &, 7} 1LTELST3 1,457,633
Prepayments and Deferred Charges 17,513 12,77
Steck and Supplies 145,689 158,553
ke ’ . .
Total Mon-Finnweiol Assets FAEATIT 1,658,913
ACCUMULATED SURPLUS (DEFLCIT) (Schedule §) 4 A80,663 4,214,181

Comtingest Linbilities (Node §)

Financial Statements in entirety can be found on the municipal website: www.rmofcana.ca/general under “Financial Reports”




Rurad Flunicipality of Casa Bo. 284
Statvmnt of Chunge is Ml Financial Asis
As i December 38, 2012

Statmel }
TET Hwd ot i puird]
Snrplus (Deficity of Hewsics over Expenses 303,50 i, A2 565,054
[ Acguisiibond of sangible capil wsels RO a5 di2 CHAE NI
Amortizalios of tangible capiml mses - 156 560 155, &R
Procoed o dsposel of tngible capitsl assets 11360 .
Los (gnin) on the despesal of g e caglial s HER ]
Trmsier of iessnishilities i resinciming & i - - -
Burplus (Deficii) of coplinl expenses aver espesdinures (474000 ] (293EA [T
Pucquisiieen o supglies I :lasmuJ T
g sition pof prepeid capenie (A ak] {12727
e s pdine o sepplies invenoy 158,550 20,008
Use of peepaid expense 12737 FAIEk]
Surplus | Deficit] of oup o ey fal aver rxpendi 1. ) AL
leereaseTherreass in Ml Finnmdal Adets |27 20 [1%,323) EI5,LE4
Mot Fenaneinl Asseis (Debi) - Uegdnning of Vear 2558, 16 1,565,260 LIRLLIZ
et Financial Asseis (D] - Eusd of Year 316648 1E15 84 4,k
Roural Municipalily of Cana Mo, 114
Sehedule of Coinel Rainietathi
Az ot December 30, BT
Behiehile 19
Resvbuarsil
Pusitfin R Bemmralion | Costs Toda

e B elmsom, B 14,500 540 14346

Coumcilke A limeasi, Rotarl 1] j-.ﬂ-'l'.l [P

Cauncillor Tsiss, Tirw LS A 4,74

Councillon Cheibern, Thati 1440 i) 15

Concillor Fiflin, Sl YL ,ﬂ.} 1N

Coaneillr (embey, Dany 004 L 281

Comneilliz Yille, el 5.586 | 0kE fufl

Comcillion Yielle, Perry [T H: 1470

[ E 2

]M Tan 11 31,0

Rural Municipality of Cana Mo, 214

Statervent of Cosh Flow
As at Pecember 31, 2012
Starement 4
palrd 2020
Cash provided by {uscd ford the following activities
Operating:
Surplus (Deficity of Revenues over Expenses Hah 482 565,154
Amostization 156,582 155,686
Leas {gzin} on dispasn] of tangible capital assets {13,8601 -
409,204 20,840
Change in asselsishilines
Taxes Recervable - Municipal 2207 008
Oiher Receivabiles {27.565) (71,524}
|Land for Resple - .
(her Fiancial Assels - -
Aceounts aml Accrued Liabilides Payvahle 153,620 {45,571
[ prsits - -
Dreferred Revenue 8,000 (S0H0y
Aceraed Lanc{ill Cosis - .
Liability for Contaminated Sites -
Caher Liahilities - -
Stock and Supplics 2,804 63,347
Prepayments and Deferrsd Charges (4,78H) (10,6547
Cher - -
Cugh provided by operating tvanssctions T53.542 T28,940
Capital:
Cash used to acguire tangible capilal assets (450,862) (28,579
Proceeds on sale of tangible capitol asses 13,860 -
Cashapplied tw capital transactions (436,602 (235, 3740
Tnvesting:
Proceeds on dsposal of investments 17,553 {5,743y
Acquisition in investneins - .
Cash provided by (applied ta} investing transactions 17,553 {5,743}
Finnneing:
Thebn charges recovered -
Procecds from debl lssues -
el nepayment
Chiber financing -
Cash provided by (applicd o) Anancong transactinng -
Change in Cash and Temporary Investments durlng tlee year | 334,403 | 484,818
Caish smd Temporary Investments - Beginuing of ¥ ear 1,376,126 159130

Cash and Temporary Investments - Eod of Year

Financial Statements in entirety can be found on the municipal website: www.rmofcana.ca/general under “Financial Reports”

3,710,619 251?=I2ﬁ



2022 Revenues $8,381 2022 Expenses

$40,506 e
$47,583 $24'030\ 517,497 $25,853—\ / $13,66
$276,476
$299,137

| - $59,913

REVENUE LEGEND EXPENSE LEGEND
Revenue Description Example of Revenue Generated (including, but not limited to) Expense Description Example of Services Provided (including, but not limited to)
| _Municipal Taxes Annual levies & penalties less discounts .I Council indemnities, admin. Wages & benefits, memberships
| Unconditional Revenues Revenue Sharing, Grants-in-Lieu, Treaty Land Entitlements General Government (SAMA, APAS, SARM, Assiniboine Watershed etc.)
| Fees & Charges Sale of supplies, custom work I Protective Services RCMP levy, City of Melville Fire Protection Agreement levy
- Conditional Grants CTP funding, Rat Control Program, Nuisance Beaver Grant _ _ Road gravel, equipment repairs & replacement, crew wages &
‘ Investment Income Interest earned & dividends Transportation Services benefits, fuel
J Other Revenues Road Maintenance Agreements, YPUB loan repayments Environmental & Health Rat inspections, purchase of pest
Planning & Development Building permit inspections, zoning document amendments
Recreation & Cultural Library requisitions, regional park donations

Financial Statements in entirety can be found on the municipal website: www.rmofcana.ca/general under “Financial Reports”



